NORTH CAROLINA GENERAL STATUTES

CHAPTER 93A

ARTICLE 2 - REAL ESTATE RECOVERY FUND

N.C.G.S. § 93A-22,

Repayment to fund; automatic suspension

of license.
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Should the Commission pay from the Real Estate Education and Recovery Fund any amount in settlement

of a claim or toward satisfaction of a judgment against a licensed real estate broker, any license issued to

the broker shall be automatically suspended upon the effective date of the order authorizing payment from

the fund. No such broker shall be granted a reinstatement until the fund has been repaid in full, including

interest at the legal rate as provided for in G.S. 24-1.
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