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CHAPTER 93A
ARTICLE 2 - REAL ESTATE RECOVERY FUND

N.C.G.S. § 93A-16.

Real Estate Education and Recovery Fund
created; payment to fund; management.
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§93A-16(a) There is hereby created a special fund to be known as the "Real Estate Education

and Recovery Fund" which shall be set aside and maintained by the North Carolina
Real Estate Commission. The fund shall be used in the manner provided under this
Article for the payment of unsatisfied judgments where the aggrieved person has suf -
fered a direct monetary loss by reason of certain acts committed by any real estate
broker. The Commission may also expend money from the fund to create books and
other publications, courses, forms, seminars, and other programs and materials to
educate licensees and the public in real estate subjects. However, the Commission
shall make no expenditures from the fund for educational purposes if the expenditure
will reduce the balance of the fund to an amount less than two hundred thousand
dollars ($200,000).

§ 93A-16(b) On September 1, 1979, the Commission shall transfer the sum of one hundred
thousand dollars ($100,000) from its expense reserve fund to the Real Estate Education
and Recovery Fund. Thereafter, the Commission may transfer to the Real Estate
Education and Recovery Fund additional sums of money from whatever funds the
Commission may have, provided that, if on December 31 of any year the amount
remaining in the fund is less than fifty thousand dollars ($50,000), the Commission
may determine that each person or entity licensed under this Chapter, when renewing
a license, shall pay in addition to the license renewal fee, a fee not to exceed ten
dollars ($10.00) per broker as shall be determined by the Commission for the purpose
of replenishing the fund.
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The Commission shall invest and reinvest the monies in the Real Estate Education and

Recovery Fund in the same manner as provided by law for the investment of funds by

the clerk of superior court. The proceeds from such investments shall be deposited to

the credit of the fund.

The Commission shall have the authority to adopt rules and procedures not

inconsistent with the provisions of this Article, to provide for the orderly, fair and

efficient administration and payment of monies held in the Real Estate Education and

Recovery Fund.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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o1 1979 c.614,s.1 ENACTED
02 1983 c.81,8s5.1,2 AMENDED
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes
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