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CHAPTER 90
ARTICLE 13E - MUTUAL BURIAL ASSOCIATIONS

N.C.G.S. § 90-210.86.

Deposit or investment of funds of mutual
burial associations.
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Funds belonging to each mutual burial association over and above the amount determined by the Board of

Funeral Service to be necessary for operating capital shall be invested in:

Deposits in any federally insured depository institution or any trust institution authorized to do business

in this State.
Obligations of the United States of America.

Obligations of any agency or instrumentality of the United States of America if the payment of interest and

principal of the obligations is fully guaranteed by the United States of America.
Obligations of the State of North Carolina.

Bonds and notes of any North Carolina local government or public authority, subject to restrictions as the

Board of Funeral Service may impose.

Shares of or deposits in any savings and loan association organized under the laws of this State and shares
of or deposits in any federal savings and loan association having its principal office in this State, provided
that the savings and loan association is insured by the United States of America or any agency thereof or by
any mutual deposit guaranty association authorized by the Commissioner of Insurance of North Carolina

to do business in North Carolina pursuant to Article 7A of Chapter 54 of the General Statutes.

Obligations of the Federal Intermediate Credit Banks, the Federal Home Loan Banks, Fannie Mae, the
Banks for Cooperatives, and the Federal Land Banks, maturing no later than 18 months after the date of

purchase.

Violation of the provisions of this section shall, after hearing, be cause for revocation or suspension of

license to operate a mutual burial association.
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This is not the official text. The official text is published by the General Assembly of North
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