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The secretary-treasurer shall keep a record of the proceedings of the said Board and shall receive and 
account for all moneys derived from the operation of this Article. Any funds remaining in the hands of the 
secretary-treasurer to the credit of the Board after the expenses of the Board for the current year have been 
paid shall be paid over to the Greater University of North Carolina for the use of the School of Engineering 
through the North Carolina Engineering Foundation. The Board has the right, however, to retain at least 
ten percent (10%) of the total expense it incurs for a year's operation to meet any emergency that may arise. 
As an expense of the Board, said Board is authorized to expend such funds as it deems necessary to provide 
retirement and disability compensation for its employees.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1925 1942 1959

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1925 c. 318, s. 7 E N A C T E D

02 1953 c. 805, s. 1 A M E N D E D

03 1959 c. 1184 A M E N D E D
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Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1925, c. 318, s. 7; 1953, c. 805, s. 1; 1959, c. 1184.)
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