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CHAPTER 87
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ARTICLE 1A - HOMEOWNERS RECOVERY FUND

N.C.G.S. § 87-15.6.

Homeowners Recovery Fund.
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END OF SECTION TEXT

The Homeowners Recovery Fund is established as a special account of the Board. The
Board shall administer the Fund. The purpose of the Fund is to reimburse homeowners
who have suffered a reimbursable loss in constructing or altering a single-family

residential dwelling unit.

Whenever a general contractor applies for the issuance of a permit for the construction
of any single-family residential dwelling unit or for the alteration of an existing
single-family residential dwelling unit, a city or county building inspector shall collect
from the general contractor a fee in the amount of ten dollars ($10.00) for each dwelling
unit to be constructed or altered under the permit. The city or county inspector shall
forward nine dollars ($9.00) of each fee collected to the Board on a quarterly basis
and the city or county may retain one dollar ($1.00) of each fee collected. The Board
shall deposit the fees received into the Fund. The Board may accept donations and

appropriations to the Fund. G.S. 87-7 shall not apply to the Fund.

The Board may suspend collection of this fee for any year upon a determination that
the amount in the Fund is sufficient to meet likely disbursements from the Fund for
that year. The Board shall notify city and county building inspectors when it suspends

collection of the fee.

The Board may adopt rules to implement this Article.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.
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