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CHAPTER 8
ARTICLE 5 - LIFE TABLES

N.C.G.S. § 8-47.

Present worth of annuities.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North . 21 September 2026, 02:49 UTC paslca0ei8esatc a8 0004
S.L. 1997-133, s. 2 — ninth act 75ealfb26cdccd0645af2f19 -

Carolina, as published by the . .
in the lineage abaBb51dc1eb188f
General Assembly

Whenever it is necessary to establish the present worth or cash value of an annuity to a person, payable
annually during the person's life, such present worth or cash value may be ascertained by the use of the
following table in connection with the mortality tables established by law, the first column representing
the number of years the annuity is to run and the second column representing the present cash value of an

annuity of one dollar for such number of years, respectively:
No. of Years AnnuityCash Value of the Annuity
is to Runof $1

1$ 0.943

21.833

32.673

43.465

54.212

64.917

75.582

86.210

96.802

107.360

117.887
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128.384

138.853

149.295

159.712

1610.106

1710.477

1810.828

1911.158

2011.470

2111.764

2212.042

2312.303

2412.550

2512.783

2613.003

2713.211

2813.406

2913.591

3013.765

3113.929

3214.084

3314.230

3414.368

3514.498

3614.621

3714.737
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3814.846

3914.949

4015.046

4115.138

4215.225

4315.306

4415.383

4515.456

4615.524

4715.589

4815.650

4915.708

5015.762

5115.813

5215.861

5315.907

5415.950

5515.991

5616.029

5716.065

5816.099

5916.131

6016.161

6116.190

6216.217

6316.242
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6416.266
6516.289
6616.310
6716.331

The present cash value of the annuity for a fraction of a year may be ascertained as follows: Multiply the
difference between the cash value of the annuities for the preceding and succeeding full years by the fraction
of the year in decimals and add the sum to the present cash value for the preceding full year. When a person
is entitled to the use of a sum of money for life, or for a given time, the interest thereon for one year,
computed at four and one half percent (4 1/2%), may be considered as an annuity and the present cash value
be ascertained as herein provided: Provided, the interest rate in computing the present cash value of a life

interest in land shall be six percent (6%).

Whenever the mortality tables set out in G.S. 8-46 are admissible in evidence in any action or proceeding
to establish the expectancy of continued life of any person from any period of the person's life, whether the
person is living at the time or not, the annuity tables herein set forth shall be evidence, but not conclusive,

of the loss of income during the period of life expectancy of the person.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |
9 ACTS

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1905 1951 1997
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER

01 1905 c. 347 ENACTED

02 Rev. s. 1627 RECODIFIED

s CsS. 5. 1791 RECODIFIED

04 1927 c. 215 AMENDED

05 1943 c.543 AMENDED

08 1957 c. 497 AMENDED

o7 1959 c.879,5.3 AMENDED
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08 1965 c. 991 AMENDED

09 1997 S.L. 1997-133, s. 2 AUENBEE

APPARATUS II
1 AUTHORITY

Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 8-46 "the mortality tables set out in"
APPARATUS Il . .

Citation

FULL SECTION

N.C. Gen. Stat. § 8-47 (1997).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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