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CHAPTER 78D
ARTICLE 1 - SCOPE

N.C.G.S. § 78D-3.

Exempt person transactions.
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The prohibitions in G.S.78D-2 shall not apply to any transaction offered by and in which any of the following

persons (or any employee, officer or director thereof acting solely in that capacity) is the purchaser or seller:

A person registered with the Commodity Futures Trading Commission as a futures commission merchant

or as a leverage transaction merchant whose activities require such registration;

A person registered with the Securities and Exchange Commission as a broker-dealer whose activities

require such registration;

A person affiliated with, and whose obligations and liabilities under the transaction are guaranteed by, a

person referred to in subdivisions (1) or (2) of this section;

A person who is a member of a contract market designated by the Commodity Futures Trading Commission

(or any clearinghouse thereof);
A financial institution; or

A person registered under the laws of this State as a securities broker-dealer whose activities require such

registration.

The exemption provided by this section shall not apply to any transaction or activity which is prohibited

by the Commodity Exchange Act or CFTC Rule.
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The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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N.C. Gen. Stat. § 78D-3 (1989).
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.
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