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§ 78A-38(a) Every  registered  dealer  shall  make  and  keep  such  accounts,  correspondence, 
memoranda, papers, books, and other records as the Administrator by rule prescribes, 
subject to the limitations of section 15 of the Securities Exchange Act of 1934 (15 U.S.C. 
§ 78o).

§ 78A-38(b) Every registered dealer shall f�ile such f�inancial reports as the Administrator by rule 
prescribes, subject to the limitations of section 15 of the Securities Exchange Act of 
1934 (15 U.S.C. § 78o).

§ 78A-38(c) If the information contained in any document f�iled with the Administrator is or 
becomes inaccurate or incomplete in any material respect, the registrant shall 
promptly f�ile a correcting amendment unless notif�ication of the correction has been 
given under G.S. 78A-36(b).

§ 78A-38(d) All the records referred to in subsection (a) of this section are subject at any time 
or from time to time to such reasonable periodic, special, or other examinations 
by  representatives  of  the  Administrator,  within  or  without  this  State,  as  the 
Administrator deems necessary or appropriate in the public interest or for the 
protection of investors. For the purpose of avoiding unnecessary duplication of 
examinations, the Administrator, insofar as he deems it practicable in administering 
this subsection, may cooperate with the securities administrators of other states, 
the Securities and Exchange Commission, and any national securities exchange or 
national securities association registered under the Securities Exchange Act of 1934.
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4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1925 1961 1997

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1925 c. 190, ss. 14, 15 E N A C T E D

02 1927 c. 149, ss. 14, 15 A M E N D E D

03 1973 c. 1380 A M E N D E D

04 1997 S.L. 1997-419, s. 10 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 78A-36(b) (c) "the correction has been given under"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 78A-38 (1997).

P I N P O I N T

N.C. Gen. Stat. § 78A-38(a) (1997).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1925, c. 190, ss. 14, 15; 1927, c. 149, ss. 14, 15; 1973, c. 1380; 1997-419, s. 10.)
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