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CHAPTER 66
ARTICLE 45 - PAWNBROKERS, METAL DEALERS, AND SCRAP DEALERS

N.C.G.S. § 66-409.

Bond or trust account required.
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S.L. 2012-46, ss. 15, 20 — 7667d0b71504e9c885f3c59 -

Carolina, as published by the . .
fourth act in the lineage f912a86a60afaa2s
General Assembly

Before any permit shall be issued to a dealer pursuant to G.S. 66-407, the dealer shall execute a satisfactory
cash or surety bond or establish a trust account with a licensed and insured bank or savings institution
located in the State of North Carolina in the sum of ten thousand dollars ($10,000). The bond or trust account
shall be in favor of the State of North Carolina. A surety bond is to be executed by the dealer and by two
responsible sureties or a surety company licensed to do business in the State of North Carolina and shall be
on a form approved by the Department of Public Safety. Any bond shall be kept in full force and effect and
shall be delivered to the law-enforcement agency which first issued a current permit to the dealer. A bond
or trust account shall be for the faithful performance of the requirements and obligations of the dealer's
business in conformity with this Part. Any law-enforcement agency shall have full power and authority to
revoke the permit and sue for forfeiture of the bond or trust account upon a breach thereof. Any person who
shall have suffered any loss or damage by any act of the permittee that constitutes a violation of this Part
shall have the right to institute an action to recover against such permittee and the surety or trust account.

Upon termination of the bond or trust account the permit shall become void.
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