NORTH CAROLINA GENERAL STATUTES

N.C.G.S. § 66-388

CHAPTER 66

ARTICLE 45 - PAWNBROKERS, METAL DEALERS, AND SCRAP DEALERS

N.C.G.S. § 66-388.

Pawnbroker authority.
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A pawnbroker licensee is authorized to: (i) make loans on pledges of tangible personal property, (ii) deal

in bullion stocks, (iii) purchase merchandise for resale from dealers, traders, and wholesale suppliers and

(iv) use its capital and funds in any lawful manner within the general scope and purpose of its creation.

Notwithstanding the provisions of this section, no pawnbroker has the authority enumerated in this section

unless he has fully complied with the laws regulating the particular transactions involved.
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