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§ 66-135(a) Every discount buying club shall obtain and maintain a bond from a surety company 
licensed to do business in North Carolina.  Such bond shall be in an amount not less 
than one hundred times the one-time or annual membership fee, or f�ifty thousand 
dollars ($50,000), whichever is greater.

§ 66-135(b) Every discount buying club shall hold advance payments for goods and services in trust 
in a separate account used solely for that purpose. The funds in such account shall be 
held free from all liens.  Records of such account shall be kept by the buying club in the 
regular course of its business suf�f�icient to identify the amount held for each customer, 
the dates of the receipt and withdrawal of funds, and the purpose of withdrawal. Such 
records must be retained for a period not less than four years following withdrawal. 
Funds may not be withdrawn from the trust account unless and until (i) the ordered 
goods have been actually delivered to the customer or consigned to a certif�ied public 
carrier, or (ii) ordered services have been provided in full, or (iii) the buying club has 
refunded the customer's payment.  Provided, the discount buying club shall not be 
required to comply with the foregoing trust account requirements if the discount 
buying club meets the requirements of G.S. 66-132(b), bills its customers through a 
credit card account and obtains and maintains an additional bond in the amount of 
f�ifty thousand dollars ($50,000) from a surety company licensed to do business in North 
Carolina.

§ 66-135(c) Any person who is damaged by any violation of this Article, or by any breach by the 
discount buying club of its contract, may bring an action against the bond, provided 
that the aggregate liability of the surety shall not exceed the amount of the bond.
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§ 66-135(d)

C L A S S  I  F E L O N Y

Violations of subsections (a) or (b) of this section shall constitute a Class I felony.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1981 1988 1994

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1981 c. 594, s. 1 E N A C T E D

02 1989 c. 495, ss. 2, 3 A M E N D E D

03 1993 c. 539, s. 1282 A M E N D E D

04 1994 Ex. Sess., c. 24, s. 14(c) A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 66-132(b) (b) "buying club meets the requirements of"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 66-135 (1994).

P I N P O I N T

N.C. Gen. Stat. § 66-135(a) (1994).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1981, c. 594, s. 1; 1989, c. 495, ss. 2, 3; 1993, c. 539, s. 1282; 1994, Ex. Sess., c. 24, s. 14(c).)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1
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