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§ 66-132(a) Every contract between a discount buying club and its customers shall be in writing, 
fully completed, dated and signed by all contracting parties. A copy of the completed 
contract shall be given to the buyer at the time he signs it. The contract shall in clear, 
conspicuous and simple language:

(1) State the duration of the contract in a def�inite period of years or months. If the 
contract may be periodically renewed, the contract shall state specif�ically the 
terms under which it may be renewed; and the amount of any renewal fees must 
be stated unless the contract meets the requirements of subsection (b) of this 
section.

(2) State that the buying club will maintain a trust account and bond in compliance 
with G.S. 66-135, and identify the location of the trust account and the name 
and address of the surety company.

(3) Contain, immediately above the customer's signature in boldface type of not 
less than 10 points size, a statement substantially as follows:

"You, the customer, may cancel this contract at any time prior to midnight of the third 
business day after the date of this contract. To cancel you must notify the company in 
writing of your intent to cancel."

(4) List the categories of goods and services the buying club contracts to make 
available.

(5) State the procedures by which the customer can select, order, and pay for 
merchandise or services and state the time and manner of delivery.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 33a93b2c…9789dd



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  6 6 - 1 3 2

(6) State the method the discount buying club will use in setting the price 
customers will pay for goods or services.

(7) List any charges, however denominated, which are incidental to the purchase 
of goods or services and which must be paid by the customer.

(8) State the discount buying club's obligations with respect to warranties on 
goods or services ordered.

(9) State the customer's rights and obligations with respect to the cancellation or 
return of ordered goods.

§ 66-132(b) The written contract required by subsection (a) above need not be signed or dated by 
the customer if the following requirements are met:

(1) The total consideration paid by each member or customer does not exceed a 
one-time or annual fee of one hundred dollars ($100.00);

(2) The member or customer has the unconditional right to cancel the contract at 
any time and receive within 10 days a full refund of the one-time membership 
fee, or the annual membership fee covering the current membership period, 
whichever the case may be;

(3) Instead of the notice required in subsection (a)(3), above, the written contract 
contains on its f�irst page in boldface type of not less than 10 points size, 
or not less than the point size of the contract terms or information printed 
immediately adjacent thereto, whichever point size shall be larger, a statement 
substantially as follows:

"You, the customer, may cancel this contract at any time and receive a total refund of 
any fees or consideration already paid for the current membership period. To cancel 
you must notify the company in writing of your intent to cancel."; and

(4) The written contract is mailed to the buyer on or before the date the 
membership is f�irst charged or billed.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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№ Y E A R A C T C H A R A C T E R

01 1981 c. 594, s. 1 E N A C T E D

02 1989 c. 495, s. 1 A M E N D E D

A P P A R A T U S  I I

1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 66-135 (a)(2) "account and bond in compliance with"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 66-132 (1989).

P I N P O I N T

N.C. Gen. Stat. § 66-132(a) (1989).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1981, c. 594, s. 1; 1989, c. 495, s. 1.)
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