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§ 65-60.1(a) The term "corporate trustee" as used in this Article shall mean a bank, credit 
union, or trust company authorized to do business in North Carolina under the 
supervision of the Commissioner of Banks, Credit Union Administrator, or any other 
corporate entity; provided that any corporate entity other than a bank, credit union, 
or trust company which acts as trustee under this Article shall f�irst be approved 
by the Cemetery Commission and shall be subject to supervision by the Cemetery 
Commission as provided herein.

§ 65-60.1(b) Any corporate entity, other than a bank, credit union, or trust company, which desires 
to act as trustee for cemetery funds under this Article shall make application to the 
Commission for approval. The Commission shall approve the trustee when it has 
become satisf�ied that:

(1) The applicant employs and is directed by persons who are qualif�ied by 
character, experience, and f�inancial responsibility to care for and invest the 
funds of others.

(2) The applicant will perform its duties in a proper and legal manner and the trust 
funds and interest of the public generally will not be jeopardized.

(3) The applicant will act as trustee for cemetery funds which will exceed f�ive 
hundred thousand dollars ($500,000) in the aggregate.

(4) The applicant is authorized to do business in North Carolina and has adequate 
facilities to perform its duties as trustee.
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§ 65-60.1(c) Any trustee under this Article, other than a bank, credit union, or trust company 
under the supervision of the Commissioner of Banks, shall maintain records relative 
to cemetery trust funds as the Commission may by regulation prescribe. The records 
shall be available at the trustee's place of business in North Carolina and shall 
be available at all reasonable times for examination by a representative of the 
Commission. The records shall be audited annually, within 90 days from the end of 
the trust fund's f�iscal year, by an independent certif�ied public accountant, and a copy 
of the audit report shall be promptly forwarded to the Commission.

§ 65-60.1(d) Whenever it appears that an of�f�icer, director, or employee of a trustee, other than a 
bank, credit union, or trust company, is dishonest, incompetent, or reckless in the 
management of a cemetery trust fund, the Commission may bring an action in the 
courts to remove the trustee and to impound the property and business of the trustee 
as may be reasonably necessary to protect the trust funds.

§ 65-60.1(e) Any trustee shall invest and reinvest cemetery trust funds in the same manner as 
provided by law for the investment of trust funds by the clerk of the superior court; 
provided, however, that this subsection does not apply to a perpetual trust fund 
described in G.S. 65-64 or cemetery trust funds held in a fund designated as Trust Fund 
"A" pursuant to G.S. 65-64(e), which may be invested and reinvested in accordance 
with G.S. 32-71.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1977 1994 2010
T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1977 c. 686, s. 15 E N A C T E D

02 1979 c. 888, s. 9 A M E N D E D

03 1995 c. 509, s. 135.3(a) A M E N D E D
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04 2010 S.L. 2010-102, s. 2 A M E N D E D

A P P A R A T U S  I I

3  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 65-64 (e) "a perpetual trust fund described in"

G.S. 65-64(e) (e) "as Trust Fund "A" pursuant to"

G.S. 32-71 (e) "invested and reinvested in accordance with"

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 65-60.1 (2010).

P I N P O I N T

N.C. Gen. Stat. § 65-60.1(a) (2010).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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