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§ 63A-11(a) The Authority may, subject to the provisions of this section, G.S. 63A-9, and, if 
applicable, G.S. 63A-10, issue, at one time or from time to time, bonds and notes to 
f�inance or ref�inance special user projects. Bonds and notes to f�inance or ref�inance 
special user projects may be sold irrespective of the interest limitations in G.S. 24-1.1.

§ 63A-11(b) Bonds or notes issued by the Authority under this section are special, limited 
obligations of the Authority payable solely from the following:

(1) The Authority's revenues, income, or assets that it specif�ically assigns or 
pledges for payment.

(2) The funds, collateral, and undertakings of a private party that are assigned or 
pledged by that party.

§ 63A-11(c) Bonds and notes issued under this section may be secured by one or more agreements, 
including foreclosable deeds of trust and other trust instruments. An agreement may 
pledge and assign to the trustee or the holders of its obligations the assets, revenues, 
and income provided for the security of the bonds or notes, including proceeds from 
the sale of any special user project or part thereof, insurance proceeds, condemnation 
awards, and third-party agreements, and may convey or mortgage the project and other 
property and collateral to secure a bond issue.

The Authority may subordinate the bonds or notes or its rights, assets, revenues, and 
income derived from any special user project to any prior, contemporaneous, or future 
securities or obligations or lien, mortgage, or other security interest.

§ 63A-11(d)
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Notwithstanding any other provision of law, the Authority may agree that all contracts 
relating to the acquisition, construction, installation, and equipping of the special user 
project shall be solicited, negotiated, awarded, and executed by the private parties for 
which the Authority is f�inancing the special user project or any agents of the private 
parties subject only to approval by the Authority as the Authority may require. The 
Authority may, out of the proceeds of bonds or notes, make advances to or reimburse 
the private parties or their agents for all or a portion of the costs incurred in connection 
with the contracts.

§ 63A-11(e) Repealed by Session Laws 2001-218, s. 5.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

4  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 1996 2001

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1991 c. 749, s. 1 E N A C T E D

02 1993 c. 553, s. 23 A M E N D E D

03 2000 S.L. 2000-169, s. 37 A M E N D E D

04 2001 S.L. 2001-218, s. 5 A M E N D E D
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3  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 63A-9 (a) "to the provisions of this section,"

G.S. 63A-10 (a) "section, G.S. 63A-9, and, if applicable,"

G.S. 24-1.1 (a) "irrespective of the interest limitations in"
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F U L L  S E C T I O N

N.C. Gen. Stat. § 63A-11 (2001).

P I N P O I N T

N.C. Gen. Stat. § 63A-11(a) (2001).
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