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§ 62-37(a) The Commission may, on its own motion and whenever it may be necessary in the 
performance of its duties, investigate and examine the condition and management of 
public utilities or of any particular public utility. In conducting such investigation the 
Commission may proceed either with or without a hearing as it may deem best, but 
shall make no order without af�fording the parties af�fected thereby notice and hearing.

§ 62-37(b) If after such an investigation, or investigation and hearing, the Commission, in its 
discretion, is of the opinion that the public interest shall be served by an appraisal of 
any properties in question, the investigation of any particular construction, the audit 
of any accounts or books, the investigation of any contracts, or the practices, contracts 
or other relations between the public utility in question and any holding or f�inance 
agency with which such public utility may be af�f�iliated, it shall be the duty of the 
Commission to report its f�indings and recommendation to the Governor and Council 
of State with request for an allotment from the Contingency and Emergency Fund to 
defray the expense thereof, which may be granted as provided by law for expenditures 
from such fund or may be denied. Provided, however, that the Commission is 
authorized to order any such appraisal, investigations, or audit to be undertaken by 
a competent, qualif�ied, and independent f�irm selected by the Commission, the cost 
of such appraisal, investigation or audit to be borne by the public utility in question. 
Notwithstanding any other provisions of this Chapter, the Commission is authorized 
to initiate a full and complete  management audit of any public utility company once 
every f�ive years,  by a competent, qualif�ied, and independent f�irm, such audit to 
thoroughly examine the ef�f�iciency and ef�fectiveness of management decisions among 
other factors as directed by the Commission. The cost of such audit is to be borne 
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by the particular public utility subject to the audit; provided, however, that carriers 
subject to regulation by and auditing of the Interstate Commerce Commission shall 
not be required to bear the expense of additional audit of accounts or management 
audit required hereunder.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

6  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1931 1953 1975

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1931 c. 455 E N A C T E D

02 1933 c. 134, s. 8 A M E N D E D

03 1933 c. 307, s. 16 A M E N D E D

04 1941 c. 97 A M E N D E D

05 1963 c. 1165, s. 1 A M E N D E D

06 1975 c. 867, s. 4 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 62-37 (1975).

P I N P O I N T

N.C. Gen. Stat. § 62-37(a) (1975).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1931, c. 455; 1933, c. 134, s. 8; c. 307, s. 16; 1941, c. 97; 1963, c. 1165, s. 1; 1975, c. 867, s. 4.)
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