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§ 62-170(a) Securities issued and obligations and liabilities assumed by a public utility, for which 
the authorization of the Commission is required, shall not be invalidated because 
issued or assumed without such authorization therefor having f�irst been obtained 
or because issued or assumed contrary to any term or condition of such order of 
authorization as modif�ied by any order supplemental thereto entered prior to such 
issuance or assumption.

§ 62-170(b) Securities issued or obligations or liabilities assumed in accordance with all the 
terms and conditions of the order of authorization therefor shall not be af�fected by 
a failure to comply with any provision of this Article or rule or regulation of the 
Commission relating to procedure and other matters preceding the entry of such order 
of authorization or order supplemental thereto.

§ 62-170(c) A copy of any order made and entered by the Commission and certif�ied by a clerk 
of the Commission approving the issuance of any securities or the assumption of 
any obligation or liability by a public utility shall be suf�f�icient evidence of full and 
complete compliance by the applicant for such approval with all procedural and other 
matters required precedent to the entry of such order.

§ 62-170(d) Any public utility which willfully issues any such securities,  or assumes any such 
obligation or liability, or makes any sale or other disposition of securities, or applies 
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any securities or the proceeds thereof to purposes other than the purposes specif�ied 
in an order of the Commission with respect thereto, contrary to the provisions of this 
Article, shall be liable to a penalty of not more than ten thousand dollars ($10,000), 
but such utility is only required to specify in general terms the purpose for which any 
securities are to be issued, or for which any obligation or liability is to be assumed, and 
the order of the Commission with respect thereto shall likewise be in general terms.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1933 1948 1963

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1933 c. 307, s. 27 E N A C T E D

02 1963 c. 1165, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 62-170 (1963).

P I N P O I N T

N.C. Gen. Stat. § 62-170(a) (1963).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1933, c. 307, s. 27; 1963, c. 1165, s. 1.)
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