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§ 62-161(a) No public utility shall issue any securities, or assume any liability or obligation as 
lessor, lessee, guarantor, indorser, surety, or otherwise, in respect to the securities of 
any other person unless and until, and then only to the extent that, upon application by 
such utility, and after investigation by the Commission of the purposes and uses of the 
proposed issue, and the proceeds thereof, or of the proposed assumption of obligation 
or liability in respect of the securities of any other person, the Commission by order 
authorizes such issue or assumption.

§ 62-161(b) The Commission shall make such order only if it f�inds that such issue or assumption 
is (i) for some lawful object within the corporate purposes of the public utility, (ii) is 
compatible with the public interest, (iii) is necessary or appropriate for or consistent 
with the proper performance by such utility of its service to the public and will 
not impair its ability to perform that service, and (iv) is reasonably necessary and 
appropriate for such purpose.

§ 62-161(c) Any such order of the Commission shall specify the purposes for which any such 
securities or the proceeds thereof may be used by the public utility making such 
application.

§ 62-161(d) If a public utility shall apply to the Commission for the ref�inancing of its outstanding 
shares of stock by exchanging or redeeming such outstanding shares, the exchange 
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or redemption of such shares of any dividend rate or rates, class or classes, may 
be made in whole or in part, in the manner and to the extent approved by the 
Commission, notwithstanding any provisions of law applicable to corporations in 
general: Provided, that the proposed transactions are found by the Commission to be 
in the public interest and in the interest of consumers and investors, and provided that 
any redemption shall be at a price or prices, not less than par, and at a time or times, 
stated or provided for in the utility's charter or stock certif�icates.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

3  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1933 1948 1963

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1933 c. 307, s. 18 E N A C T E D

02 1945 c. 656 A M E N D E D

03 1963 c. 1165, s. 1 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 62-161 (1963).

P I N P O I N T

N.C. Gen. Stat. § 62-161(a) (1963).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1933, c. 307, s. 18; 1945, c. 656; 1963, c. 1165, s. 1.)
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