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CHAPTER 62

e d

ARTICLE 7 - RATES OF PUBLIC UTILITIES

N.C.G.S. § 62-153.

Contracts of public utilities with certain
companies and for services.
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All public utilities shall file with the Commission copies of contracts with any af -
filiated or subsidiary holding, managing, operating, constructing, engineering, f -
inancing or purchasing company or agency, and when requested by the Commission,
copies of contracts with any person selling service of any kind. The Commission may
disapprove, after hearing, any such contract if it is found to be unjust or unreasonable,
and made for the purpose or with the effect of concealing, transferring or dissipating
the earnings of the public utility. Such contracts so disapproved by the Commission
shall be void and shall not be carried out by the public utility which is a party thereto,
nor shall any payments be made thereunder. Provided, however, that in the case of
motor carriers of passengers this subsection shall apply only to such contracts as the

Commission shall request such carriers to file.

No public utility shall pay any fees, commissions or compensation of any description
whatsoever to any affiliated or subsidiary holding, managing, operating, constructing,
engineering, financing or purchasing company or agency for services rendered or to be
rendered without first filing copies of all proposed agreements and contracts with the
Commission and obtaining its approval. Provided, however, that this subsection shall
not apply to (i) motor carriers of passengers or (ii) power purchase agreements entered
into pursuant to the competitive renewable energy procurement process established
pursuant to G.S. 62-110.8.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North
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