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Assignment of partnership interest.
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Except as provided in the partnership agreement, a partnership interest is assignable in whole or in part. 
Subject to G.S. 59-801(3) an assignment of a partnership interest does not dissolve a limited partnership or 
entitle the assignee to become or to exercise any rights of a partner. An assignment entitles the assignee to 
receive, to the extent assigned, only the allocation and distribution to which the assignor would be entitled. 
Except as provided in the partnership agreement, a partner ceases to be a partner and to have the power 
to exercise any rights and powers of a partner upon assignment of all of the partner's partnership interest. 
Except as provided in the partnership agreement, neither the pledge or granting of a security interest in 
any or all of the partnership interest of a partner nor the pledge or granting of a lien or other encumbrance 
against any or all of the partnership interest of a partner shall cause the partner to cease to be a partner or 
cease to have the power to exercise any rights or powers of a partner. (1985 (Reg. Sess., 1986), c. 989, s. 2; 
1987, c. 531, s. 7; 1999-362, s. 31.)
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.
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G.S. 59-801(3) "whole or in part. Subject to"
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The text of the section is unaltered. Subsection designators have been moved from the run of 
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