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As used in this Article, unless the context otherwise requires:

"Business" means any lawful trade, investment, or other purpose or activity, whether or not the trade, 
investment, purpose, or activity is carried on for prof�it.

"Business entity" means a domestic corporation (including a professional corporation as def�ined in G.S. 
55B-2), a foreign corporation (including a foreign professional corporation as def�ined in G.S. 55B-16), a 
domestic or foreign nonprof�it corporation, a domestic or foreign limited liability company, a domestic 
limited partnership, a foreign limited partnership, a registered limited liability partnership, a foreign 
limited liability partnership, or any other partnership as def�ined in G.S. 59-36 whether or not formed under 
the laws of this State.

"Certif�icate of limited partnership" means the certif�icate referred to in G.S. 59-201, and the certif�icate as 
amended.

"Conformed copy" shall include a photostatic or other photographic copy of the original document.

"Contribution" means any cash, property, services rendered, or a promissory note or other binding 
obligation to contribute cash or property or to perform services, which a partner contributes to a limited 
partnership in his capacity as a partner.

"Domestic corporation" has the same meaning as in G.S. 55-1-40.

"Domestic limited liability company" has the same meaning as the term "LLC" in G.S. 57D-1-03.

"Domestic nonprof�it corporation" means a corporation as def�ined in G.S. 55A-1-40.

"Event of withdrawal of a general partner" means an event that causes a person to cease to be a general 
partner as provided in G.S. 59-402.

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 3d69a934…3c90de



N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  5 9 - 1 0 2

"Foreign corporation" has the same meaning as in G.S. 55-1-40.

"Foreign limited liability company" has the same meaning as the term "foreign LLC" in G.S. 57D-1-03.

"Foreign limited liability limited partnership" means a foreign limited partnership whose general partners 
have limited liability for the obligations of the foreign limited partnership under a provision similar to the 
provisions of G.S. 59-403(b) pertaining to general partners in limited liability limited partnerships.

"Foreign limited partnership" means a partnership formed under the laws of any state, province, country, 
or other jurisdiction other than this State and having as partners one or more general partners and one or 
more limited partners, and includes, for all purposes of the laws of the State of North Carolina, a limited 
liability limited partnership.

"Foreign nonprof�it corporation" means a foreign corporation as def�ined in G.S. 55A-1-40.

"General partner" means a person who has been admitted to a limited partnership as a general partner in 
accordance with the partnership agreement and named in the certif�icate of limited partnership as a general 
partner.

"Limited liability limited partnership" and "registered limited liability limited partnership" mean a limited 
partnership that is registered under and complies with G.S. 59-210.

"Limited partner" means a person who has been admitted to a limited partnership as a limited partner in 
accordance with the partnership agreement.

"Limited partnership" and "domestic limited partnership" mean a partnership formed by two or more 
persons under the laws of this State and having one or more general partners and one or more limited 
partners, and includes, for all purposes of the laws of the State of North Carolina, a limited liability limited 
partnership.

"Partner" means a limited or general partner.

"Partnership agreement" means any valid agreement of the partners as to the af�fairs of a limited 
partnership, the conduct of its business, and the responsibilities and rights of its partners. The term 
"partnership agreement" includes any written or oral agreement, whether or not the agreement is set forth 
in a document referred to by the partners as a "partnership agreement", and includes any amendment agreed 
upon by the partners unanimously or in accordance with the terms of the agreement. The term also includes 
any agreement of the partners to waive or revise the terms of the partnership agreement in one or more 
specif�ic instances and not necessarily on an ongoing or permanent basis.

"Partnership interest" means a partner's share of the allocations of income, gain, loss, deduction or credit 
of a limited partnership and the right to receive distributions of cash or other partnership assets.
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"Person" means a natural person, domestic or foreign partnership, domestic or foreign limited partnership, 
domestic or foreign limited liability company, trust, estate, unincorporated association, domestic or foreign 
corporation, domestic or foreign nonprof�it corporation, or another entity.

"Principal of�f�ice" means the of�f�ice (in or out of this State) where the principal executive of�f�ices of a limited 
liability limited partnership or foreign limited partnership are located, in the case of a limited liability 
limited partnership as designated in its most recent annual report f�iled with the Secretary of State or, if no 
annual report has yet been f�iled, in its application for registration as a limited liability limited partnership, 
or in the case of a foreign limited partnership as most recently designated in its application for registration 
as a foreign limited partnership or a certif�icate f�iled pursuant to G.S. 59-905.

"State" means a state, territory, or possession of the United States, the District of Columbia, or the 
Commonwealth of Puerto Rico.  (1985 (Reg. Sess., 1986), c. 989, s. 2; 1999-362, s. 11; 1999-369, s. 4.2; 2001-387, 
s. 121; 2001-487, ss. 62(w), (x); 2013-157, s. 16.)
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1 1  A U T H O R I T I E S Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 55B-2 (null)(1a) "a professional corporation as def�ined in"

G.S. 55B-16 (null)(1a) "foreign professional corporation as def�ined in"

G.S. 59-36 (null)(1a) "any other partnership as def�ined in"

G.S. 59-201 (null)(1b) "means the certif�icate referred to in"

G.S. 55-1 (null)(3a) "has the same meaning as in"

G.S. 57D-1 (null)(3b) "meaning as the term "LLC" in"

G.S. 55A-1 (null)(3c) "means a corporation as def�ined in"

G.S. 59-402 (null)(4) "a general partner as provided in"

G.S. 59-403(b) (null)(4c) "provision similar to the provisions of"

G.S. 59-210 (null)(6a) "is registered under and complies with"

G.S. 59-905 (null)(12a) "or a certif�icate f�iled pursuant to"
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F U L L  S E C T I O N

N.C. Gen. Stat. § 59-102 (2026).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.

C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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