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CHAPTER 54C
ARTICLE 4 - SUPERVISION

N.C.G.S. § 54C-62.

Statement filed by savings bank; fees and
examination.
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A State savings bank shall file in the Office of the Commissioner of Banks, on or before the first day of
February in each year, in the form prescribed by the Commissioner of Banks, a statement of the business
standing and financial condition of the savings bank on the preceding 31st day of December, signed and
sworn to by the secretary or other officer duly authorized by the board of directors of the savings bank
before a notary public. The statement shall be accompanied by a filing fee set by the Commissioner of
Banks, subject to the advice and consent of the Commission. The filing fees shall be used to defray the
expenses incurred by the Division in supervising State savings banks. The Commissioner of Banks shall

receive and thoroughly examine each annual statement.
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