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CHAPTER 54C
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ARTICLE 4 - SUPERVISION

N.C.G.S. § 54C-54.

Examinations by Commissioner of Banks;

report.
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END OF SECTION TEXT

Itis the Commissioner of Banks' duty, if at any time the Commissioner of Banks deems
it prudent, to examine and investigate everything relating to the business of a State
savings bank or a holding company thereof, and to appoint a suitable and competent
person to make the investigation. The investigator shall file with the Commissioner
of Banks a full report of the findings in the case, including any violation of law or any

unauthorized or unsafe practices of the savings bank disclosed by the examination.

The Commissioner of Banks shall furnish a copy of the report to the savings bank
examined and may, upon request, furnish a copy of, or excerpts from, the report to the

insurer of accounts.

No savings bank may willfully delay or willfully obstruct an examination in any
fashion. A person failing to comply with this subsection is guilty of a Class 1

misdemeanor.

No person who possesses or controls any books, accounts, or papers of any State
savings bank shall refuse to exhibit same to the Commissioner of Banks or the
Commissioner of Banks' agent on demand, or shall knowingly or willingly make any
false statement in regard to the same. A person failing to comply with this subsection

is guilty of a Class 1 misdemeanor.
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N.C. Gen. Stat. § 54C-54 (2001).

PINPOINT

N.C. Gen. Stat. § 54C-54(a) (2001).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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