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CHAPTER 54C
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ARTICLE 3 - CORPORATE CHANGES

N.C.G.S. § 54C-40.

Merger of savings banks with banks and
associations.
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§ 54C-40(a)

§ 54C-40(b)

§ 54C-40(c)

A State savings bank, upon a majority vote of its board of directors, may apply to the
Commissioner of Banks for permission to merge with any bank, as defined in G.S.

53C-1-4(4), or any association, as defined in G.S. 54B-4.

The State savings bank shall submit a plan of merger as a part of the application to
the Commissioner of Banks. The Commissioner of Banks may recommend approval

of the plan of merger with or without amendment.

If the Commissioner of Banks approves the plan, then the plan shall be submitted
to the stockholders or members as provided in subsection (c) of this section. If the
Commissioner of Banks refuses to approve the plan, the Commissioner of Banks shall
state the objections in writing and give the merging savings bank an opportunity to
amend the plan to obviate the objections or to appeal the Commissioner of Banks'

decision to the Commission.

After lawful notice to the stockholders or members of the savings bank and full and
fair disclosure, the substance of the plan shall be approved by a majority of the total
votes that stockholders or members of the savings bank are eligible and entitled
to cast. The vote by the stockholders or members may be in person or by proxy.
Following the vote of the stockholders or members, the results of the vote certified
by an appropriate officer of the savings bank shall be filed with the Commissioner
of Banks. The Commissioner of Banks shall then either approve or disapprove the

requested merger.
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N.C.G.S. § 54C-40

A merger between a mutual savings bank and a mutual savings and loan association

shall be conducted in accordance with the provisions of G.S. 54C-35.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 2002 2012
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01 1991 c.680,s.1 SN
02 1995 c.479,s.7 AMENDED
03 2001 S.L. 2001-193, s. 16 SR RES
04 2012 S.L. 2012-56, s. 43 ALENEEE
Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S.53C-1 @ "with any bank, as defined in"
G.S. 54B-4 @) "or any association, as defined in"
G.S. 54C-35 (d) "in accordance with the provisions of "
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Citation

FULL SECTION

N.C. Gen. Stat. § 54C-40 (2012).

PINPOINT

N.C. Gen. Stat. § 54C-40(a) (2012).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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