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CHAPTER 54C
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ARTICLE 10 - SAVINGS BANK INTERSTATE BRANCHES

N.C.G.S. § 54C-204.

Special conditions.
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The Commissioner of Banks may require an out-of-state savings bank to designate one
of its branches in North Carolina as a "headquarters branch" and may, by rule, require
that reports, books, and records required of savings banks doing business under this

Article be available at the designated headquarters branch.

Once an out-of-state savings bank has established at least one branch in North
Carolina pursuant to this Article, subsequent applications to establish additional
branches shall be considered on the same basis as an application of a State savings

bank to establish an additional branch pursuant to G.S. 54C-23.

If an out-of-state savings bank establishes a branch or branches by merger with
or purchase from a savings bank located in this State, and the out-of-state savings
bank and the savings bank located in this State are both owned by the same holding
company, any conditions, limitations, or restrictions placed on the holding company,
pursuant to Article 9 of this Chapter, shall continue to apply to both the acquiring

out-of-state savings bank and its holding company.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 54C-23 (b) "establish an additional branch pursuant to"
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Citation

FULL SECTION

N.C. Gen. Stat. § 54C-204 (2001).

PINPOINT

N.C. Gen. Stat. § 54C-204(a) (2001).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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