NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54C-2

CHAPTER 54C
ARTICLE 1 - GENERAL PROVISIONS

N.C.G.S. § 54C-2.

Purpose.
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The purposes of this Chapter are:

To provide for the safe and sound conduct of the business of savings banks, the conservation of their assets,

and the maintenance of public confidence in savings banks.
To provide for the protection of the interests of customers and members.

To provide the opportunity for savings banks to remain competitive with each other and with other

depository institutions existing under other laws of this and other states and the United States.

To provide for an increase in the savings base of the State and local control of the means of finance and

accumulation of capital.

To provide the opportunity for the management of savings banks to exercise prudent business judgment in

conducting the affairs of savings banks to the extent compatible with the purposes recited in this section.

To provide adequate rulemaking power and administrative discretion so that the regulation and supervision
of savings banks are readily responsive to changes in local economic conditions and depository institution

practices.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED

APPARATUS |
1 ACT

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

|
1991 1992

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 808e4ef4...c86233



NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54C-2

TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

01 1991 c. 680, s. 1 SIS
APPARATUS IIl . .

Citation

FULL SECTION

N.C. Gen. Stat. § 54C-2 (1991).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1991, c. 680, s. 1.)

SET IN SPECTRAL AND ARCHIVO ,
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 808e4ef4...c86233




