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CHAPTER 54C

. d

ARTICLE 8 - OPERATIONS

N.C.G.S. § 54C-165.

Joint accounts.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . . 21 September 2026, 05:37 UTC f38cc47c549a8¢10d0ddadsb -
. . S.L.2014-61,s.3 — third act in 919bb1fc849907cb35fabdch -
Carolina, as published by the .
the lineage 8a9c026b8add7d15

General Assembly

§ 54C-165(a)

Any two or more persons may open or hold a withdrawable account or accounts.
The withdrawable account and any balance of the account is held by them as joint
tenants, with or without right of survivorship, as the contract shall provide. The
account may also be held under G.S. 41-2.1 and have incidents set forth in that section,
but if the account is held under G.S. 41-2.1, the contract shall set forth that fact as
well. Unless the persons establishing the account have agreed with the savings bank
that withdrawals require more than one signature, payment by the savings bank to,
or on the order of, any persons holding an account authorized by this section is a
total discharge of the savings bank's obligation as to the amount so paid. Funds in a
joint account established with the right of survivorship shall belong to the surviving
joint tenant or tenants upon the death of a joint tenant, and the funds are subject
only to the personal representative's right of collection as set forth in G.S. 28A-15-
-10(a)(3), or as provided in G.S. 41-2.1 if the account is established under that section.
Payment by the savings bank of funds in the joint account to a surviving joint tenant
or tenants shall terminate the personal representative's authority under G.S. 28A-15-
-10(a)(3) to collect against the savings bank for the funds so paid, but the personal
representative's authority to collect the funds from the surviving joint tenant or
tenants is not terminated. A pledge of a joint account by any one or more of the
joint tenants, unless otherwise specifically agreed between the savings bank and all
joint tenants in writing, shall be a valid pledge and transfer of the account or of the
amount so pledged, shall be binding upon all joint tenants, shall not operate to sever
or terminate the joint ownership of all or any part of the account, and shall survive the

death of any joint tenant.
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END OF SECTION TEXT

APPARATUS |
3 ACTS

Persons establishing an account under this section shall sign a statement showing
their election of the right of survivorship in the account, and containing language set

forth in a conspicuous manner and substantially similar to the following:
We understand that by establishing a joint account under G.S. 54C-165 that:

1.The savings bank (or name of institution) may pay the money in the account to, or on
the order of, any person named in the account unless we have agreed with the savings

bank that withdrawals require more than one signature; and

2.Upon the death of one joint owner the money remaining in the account will belong to
the surviving joint owners and will not pass by inheritance to the heirs of the deceased

joint owner or be controlled by the deceased joint owner's will.

We DO elect to create the right of survivorship in this account.

This section is not deemed exclusive. Deposit accounts not conforming to this section

are governed by other applicable law as appropriate.
This section does not repeal or modify any law relating to estate taxes. This section
regulates and protects the savings bank in its relationships with the joint owners of

deposit accounts.

No addition to the account nor any withdrawal or payment shall affect the nature of

the account as a joint account or affect the right of any tenant to terminate the account.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED

Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 2003 2014
TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
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ot 1991 c. 680, s. 1 ENACTED
g2 1998 S.L. 1998-69, s. 18 AMENDED
eE 2014 S.L.2014-61, s. 3 AMENDED
APPARATUS 11 o .
5 AUTHORITIES Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first

appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION

G.S. 41-2.1 @ "account may also be held under"

G.S. 28A-15 @) "of collection as set forth in"

G.S. 54C-165 @ "by establishing a joint account under"
APPARATUS 111 Sharion

FULL SECTION

N.C. Gen. Stat. § 54C-165 (2014).

PINPOINT

N.C. Gen. Stat. § 54C-165(a) (2014).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1991, c. 680, s. 1; 1998-69, s. 18; 2014-61, s. 3.)
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