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§ 54C-130(a) The total loans and extensions of credit, both direct and indirect, by a savings bank to 
any person, other than a municipal corporation for money borrowed, outstanding at 
one time and not fully secured, as determined in a manner consistent with subsection 
(b) of this section, by collateral having a market value at least equal to the amount of 
the loan or extension of credit shall not exceed f�ifteen percent (15%) of the net worth 
of the savings bank.  The total liabilities of a f�irm shall include the liabilities of the 
members of the f�irm.

§ 54C-130(b) The total loans and extensions of credit, both direct and indirect, by a savings bank to 
any person outstanding at one time and fully secured by readily marketable collateral 
having a market value, as determined by reliable and continuously available price 
quotations, at least equal to the amount of the funds outstanding shall not exceed ten 
percent (10%) of the net worth of the savings bank.  This limitation shall be separate 
from and in addition to the limitation contained in subsection (a) of this section.

§ 54C-130(c) For purposes of this section, the term "person" is deemed to include an individual 
or a corporation, partnership, trust, association, joint venture, pool, syndicate, sole 
proprietorship, unincorporated organization, or any other form of entity not specif�-
ically listed in this subsection.  Loans or extensions of credit to one person include 
loans made to other persons when the proceeds of the loans or extensions of credit are 
to be used for the direct benef�it of the f�irst person or when the persons are engaged 
in a common enterprise.

§ 54C-130(d)
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The limitations of this section shall not apply to loans or obligations to the extent that 
they are secured or covered by guarantees or by commitments or agreements to take 
over or purchase the same, made by any federal reserve bank or by the United States 
or any instrumentality of the United States, including any corporation wholly owned 
directly or indirectly by the United States.

§ 54C-130(e) The limitations of this section shall not apply to loans or obligations made for the 
following:

(1) For any purpose otherwise permitted by this Chapter, not to exceed f�ive 
hundred thousand dollars ($500,000);

(2) To develop domestic residential housing units, not to exceed the lesser of thirty 
million dollars ($30,000,000) or thirty percent (30%) of the savings bank's net 
worth if the purchase price of each single family dwelling unit which is f�inanced 
under this provision does not exceed f�ive hundred thousand dollars ($500,000) 
and the loans or obligations made under this provision do not, in the aggregate, 
exceed one hundred f�ifty percent (150%) of the savings bank's net worth; or

(3) Loans to one borrower to f�inance the sale of real property acquired in 
satisfaction of debts previously contracted in good faith, not to exceed f�ifty 
percent (50%) of the savings bank's net worth.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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