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§ 54C-13(a) If the Commissioner of Banks does not have the completed application within 120 
days of the f�iling of the preliminary application, the application shall be returned to 
the applicants.

§ 54C-13(b) When the Commissioner of Banks has completed the examination and investigation 
of  the  facts  relevant  to  the  establishment  of  the  proposed  savings  bank,  the 
Commissioner of Banks shall present the f�indings and recommendations to the 
Commission at  a  public  hearing.  The Commission shall  approve  or  reject  an 
application within 180 days of the submission of the preliminary application.

§ 54C-13(c) Not less than 45 days before the public hearing held for the consideration of the 
application to establish a savings bank, the incorporators shall cause to be published 
a notice in a newspaper of general circulation in the area to be served by the proposed 
savings bank. The notice shall contain:

(1) A statement that the application has been f�iled with the Commissioner of 
Banks;

(2) The name of the community where the principal of�f�ice of the proposed savings 
bank intends to locate;

(3) A statement that a public hearing shall be held to consider the application; and
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(4) A statement that any interested or af�fected party may f�ile a written statement 
either favoring or protesting the creation of the proposed savings bank. The 
statement shall be f�iled with the Commissioner of Banks within 30 days of the 
date of publication.

§ 54C-13(d) The  Commission,  at  the  public  hearing,  shall  consider  the  f�indings  and 
recommendations of the Commissioner of Banks and shall hear oral testimony that 
the Commissioner of Banks may wish to give or be called upon to give, and shall 
also receive information and hear testimony from the original incorporators of the 
proposed savings bank and from any and all other interested or af�fected parties. The 
Commission shall hear only testimony and receive only information that is relevant to 
the consideration of the application and the operation of the proposed savings bank.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D

A P P A R A T U S  I

2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1991 1996 2001

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1991 c. 680, s. 1 E N A C T E D

02 2001 S.L. 2001-193, s. 16 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 54C-13 (2001).

P I N P O I N T

N.C. Gen. Stat. § 54C-13(a) (2001).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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