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CHAPTER 54C
ARTICLE 7 - LOANS AND INVESTMENTS

N.C.G.S. § 54C-125.

Loan expenses and fees.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North ) ) 21 September 2026, 07:02 UTC e48eba3fu47df434dcfd581f -
c. 680, s. 1 — first act in the 8cfd82a16cf328eecdc0a569 -

Carolina, as published by the ]
lineage 9165279a53ef9d9
General Assembly

§ 54C-125(a) Subject to Chapter 24 of the General Statutes, a savings bank may require borrowers to
pay all reasonable expenses incurred by the savings bank in connection with making,
closing, disbursing, extending, adjusting, or renewing loans. The charges may be
collected by the savings bank from the borrower and paid to any persons, including
any director, officer, or employee of the savings bank who may render services in

connection with the loan, or the charges may be paid directly by the borrower.

§ 54C-125(b) A savings bank may require a borrower to pay a reasonable charge for late payments
made during the course of repayment of a loan. Subject to G.S. 24-10.1, the payments
may be levied only upon the terms and conditions that are fixed by the savings bank's

board of directors and agreed to by the borrower in the loan contract.

§ 54C-125(c) Nothing in this Article shall be construed to modify Chapter 24 of the General
Statutes, or other applicable law, or to allow fees, charges, or interest beyond that

permitted by Chapter 24 of the General Statutes or other applicable law.
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