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§ 54B-66(a) The provisions of this section shall in no event extend to persons who are found to have 
acted only with gross negligence, simple negligence, recklessness or incompetence.

§ 54B-66(b) In addition to any of the other penalties or remedies provided by this Article, the 
following shall be deemed to be Class 1 misdemeanors:

(1) The willful or knowing violation of the provisions of this Article by any 
employee of the Savings Institutions Division.

(2) The willful or knowing violation of a cease and desist order which has become 
f�inal in that no further administrative or judicial appeal is available.

§ 54B-66(c) In addition to any of the other penalties or remedies provided by this Article, the 
willful omission, making, or concurrence in making or publishing a written report, 
exhibit, or entry in a f�inancial statement on the books of the association, which 
contains a material statement known to be false shall be deemed to be a Class 1 
misdemeanor. For purposes of this section, "material" shall mean "so substantial and 
important as to inf�luence a reasonable and prudent businessman or investor."

§ 54B-66(d) The Commissioner of Banks is authorized to enforce this section in a court of 
competent jurisdiction.
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5  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1981 1991 2001

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1981 c. 282, s. 3 E N A C T E D

02 1989 c. 76, s. 22 A M E N D E D

03 1993 c. 539, s. 433 A M E N D E D

04 1994 Ex. Sess., c. 24, s. 14(c) A M E N D E D

05 2001 S.L. 2001-193, s. 16 A M E N D E D

A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 54B-66 (2001).

P I N P O I N T

N.C. Gen. Stat. § 54B-66(a) (2001).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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(1981, c. 282, s. 3; 1989, c. 76, s. 22; 1993, c. 539, s. 433; 1994, Ex. Sess., c. 24, s. 14(c); 2001-193, s. 16.)
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