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§ 54B-45(a) Article 2 of this Chapter shall not apply to applications for permission to organize an 
interim State association so long as the application is approved by the Commissioner 
of Banks.

§ 54B-45(b) Preliminary approval of an application for permission to organize an interim State 
association shall be conditional upon the Commissioner of Banks' approval of an 
application to merge the interim association and an existing stock association or on 
the Commissioner of Banks' approval of any other transaction.

§ 54B-45(c) The Commissioner of Banks shall promulgate rules and regulations to govern the 
formation of interim associations authorized by this section.
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