NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54B-249

CHAPTER 54B
ARTICLE 12 - MUTUAL DEPOSIT GUARANTY ASSOCIATIONS

N.C.G.S. § 54B-249.

Removal of officers or employees.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT

General Statutes of North 21 September 2026, 02:51 UTC ff518f7ea4babOagsd2c4aab -
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Carolina, as published by the . .
17 — fourth act in the lineage a657ce0fe63687dc
General Assembly

The Secretary of Commerce shall have the right, and is hereby empowered, to require the board of directors
or board of trustees of any guaranty association to immediately remove from office any officer, director,
trustee or employee of any mutual deposit guaranty association doing business in this State, who shall be
found by the Secretary of Commerce to be dishonest, incompetent, or reckless in the management of the
affairs of the mutual deposit guaranty association, or in violation of the lawful orders, rules and regulations
issued by the Secretary of Commerce, or who violates any of the laws set forth in Chapter 54B of the General

Statutes.
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