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ARTICLE 2 - INCORPORATION AND ORGANIZATION

N.C.G.S. § 54B-23.

Application to change location of a branch
or principal office.
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The board of directors of a State association may change the location of a branch office
or the principal office of the association by submitting to the Commissioner of Banks

an application for such change on forms prescribed by the Commissioner of Banks.

Upon receipt of an application accompanied by the proper application fee, the
Commissioner of Banks shall conduct, or cause to be conducted, an examination and
investigation of the facts and circumstances connected with the consideration of the
application. After such examination and investigation, the Commissioner of Banks

shall approve or deny the application.

If an application filed under this section is approved by the Commissioner of Banks
and the association fails to change the location of such branch office or principal of -
fice within six months after the date of the order approving such application, such
approval shall be revoked. Such a six-month period may be extended upon a showing

to the satisfaction of the Commissioner of Banks of good cause.
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