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CHAPTER 54B
ARTICLE 8 - OTHER INVESTMENTS

N.C.G.S. § 54B-192.

Urban renewal projects.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North 21 September 2026, 04:03 UTC d41a9a3a621065756dfdc7b2 -
. . S.L. 2001-193, s. 16 — second 090b7f2a3ee96e4b2668248f -
Carolina, as published by the . .
act in the lineage f9a803ffala6db8ec
General Assembly
§ 54B-192(a) A State association may invest in the initial purchase and development, or the
14

purchase or commitment to purchase after completion, of unimproved residential real
property or improved residential real property for sale or rental, including projects
for the reconstruction, rehabilitation or rebuilding of residential properties to meet
the minimum standards of health and occupancy prescribed by appropriate local
authorities, and the provision of accommodations for retail stores, shops and other
community services which are reasonably incident to such housing projects. No such
investment shall be made under the provisions of this section without the prior
approval of the Commissioner of Banks. The Commissioner of Banks may approve

such investment under the provisions of this section only when the association shows:

(1) That the association has adequate assets available for such an investment;

(2) That the amount of the proposed investment does not exceed ninety percent

(90%) of the reasonable market value of the property or interest therein; and
(3) Reserved.

(%) That the proposed project is to be located in an area, including any contiguous
area acquired incidentally thereto, determined by the Commissioner of Banks
to be an urban renewal, redevelopment, blighted or conservation area, or any
similar area provided for by the laws of this State or of the United States,
or local ordinances for slum clearance, conservation, blighted area clearance,

redevelopment, urban renewal or of a similar nature or purpose.

§ 54B-192(b) Nothing herein contained shall prohibit a State association from developing or
building on land acquired by it under any other provisions of this Chapter; nor
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shall a State association be prohibited from completing the construction of buildings

pursuant to any construction loan contract where the borrower has failed to comply

with the terms of such contract.
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.
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