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CHAPTER 54B

ARTICLE 2 - INCORPORATION AND ORGANIZATION

N.C.G.S. § 54B-19.

Licensing.
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A newly chartered association shall be entitled to a license to operate upon payment to the Division of the

appropriate license fee as prescribed by the Commissioner of Banks, when it shows to the satisfaction of

the Commissioner of Banks evidence of capable, efficient and equitable management, and when it passes

a final inspection by the Commissioner of Banks or his representatives preceding the opening of its doors

for business.
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