
N O R T H  C A R O L I N A  G E N E R A L  S TAT U T E S N . C . G . S .  §  5 4 B - 1 8

C H A P T E R  5 4 B
A R T I C L E  2  -  I N C O R P O R AT I O N  A N D  O R G A N I Z AT I O N

N.C.G.S. § 54B-18.

Time allowed to commence business.
S O U R C E

General Statutes of North 
Carolina, as published by the 
General Assembly

L A S T  A M E N D M E N T  I N  T H I S  
T E X T

S.L. 2001-193, s. 16 — second 
act in the lineage

R E T R I E V E D

21 September 2026, 05:23 UTC
S O U R C E  F I N G E R P R I N T

8bf24b5f�1acede28�bfe4a94b�-

695e9ddd�9135bc40�641ef863�-

70778c97�f84385e9�

A newly chartered association shall commence business within six months after the date upon which its 
corporate existence shall have begun. An association which shall not commence business within such 
time, shall forfeit its corporate existence, unless the Commissioner of Banks, before the expiration of 
such six-month period, shall have approved an extension of the time within which the association may 
commence business, upon a written request stating the reasons for which such request is made. Upon such 
forfeiture, the certif�icate of incorporation shall expire, and any and all action taken in connection with 
the incorporation and chartering of the association, with the exception of fees paid to the Division, shall 
become null and void. The Commissioner of Banks shall determine if an association has failed to commence 
business within six months, without extension as provided in this section, and shall notify the Secretary 
of State and the register of deeds in the county in which the association is located that the certif�icate of 
incorporation has expired.
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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