NORTH CAROLINA GENERAL STATUTES

CHAPTER 54B

ARTICLE 2 - INCORPORATION AND ORGANIZATION

N.C.G.S. § 54B-17.

Insurance of accounts required.
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All State associations must obtain and maintain insurance on all members' and customers' withdrawable

accounts. Contracts for such insurance may be made only with an insurance corporation created by an act

of Congress. Prior to the licensing of an association, a certificate of incorporation duly recorded under the

provisions of G.S. 54B-14(c), shall be deemed to be sufficient certification to the insuring corporation that

the association is a legal corporate entity. Such insurance must be obtained within the time limit prescribed

in G.S. 54B-18.
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The State prints this history as a single parenthetical at the foot of the section. It is
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Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section

itself.
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