NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54B-129

CHAPTER 54B

. d

ARTICLE 6 - WITHDRAWABLE ACCOUNTS

N.C.G.S. § 54B-129.

Joint accounts.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . . 21 September 2026, 05:09 UTC 5ab58468063c0c1e125511dd -
. . S.L.2014-61,s.2 — sixth act in 74d697156f8fd819a5126ed9 -
Carolina, as published by the .
the lineage 613251dc1c029557

General Assembly

§ 54B-129(a)

Any two or more persons may open or hold a withdrawable account or accounts. The
withdrawable account and any balance thereof shall be held by them as joint tenants,
with or without right of survivorship, as the contract shall provide; the account may
also be held pursuant to G.S. 41-2.1 and have incidents set forth in that section,
provided, however, if the account is held pursuant to G.S. 41-2.1 the contract shall set
forth that fact as well. Unless the persons establishing the account have agreed with
the association that withdrawals require more than one signature, payment by the
association to, or on the order of, any persons holding an account authorized by this
section shall be a total discharge of the association's obligation as to the amount so
paid. Funds in a joint account established with right of survivorship shall belong to the
surviving joint tenant or tenants upon the death of a joint tenant, and the funds shall
be subject only to the personal representative's right of collection as set forth in G.S.
28A-15-10(a)(3), or as provided in G.S. 41-2.1 if the account is established pursuant to
the provisions of that section. Payment by the association of funds in the joint account
to a surviving joint tenant or tenants shall terminate the personal representative's
authority under G.S. 28A-15-10(a)(3) to collect against the association for the funds
so paid, but the personal representative's authority to collect such funds from the
surviving joint tenant or tenants is not terminated. A pledge of a joint account by
any one or more of the joint tenants, unless otherwise specifically agreed between the
association and all joint tenants in writing, shall be a valid pledge and transfer of the
account or of the amount so pledged, shall be binding upon all joint tenants, shall not
operate to sever or terminate the joint ownership of all or any part of the account, and

shall survive the death of any joint tenant.
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Persons establishing an account under this section shall sign a statement showing
their election of the right of survivorship in the account, and containing language set

forth in a conspicuous manner and substantially similar to the following:
"SAVINGS AND LOAN (or name of institution)

JOINT ACCOUNT WITH RIGHT OF SURVIVORSHIP

G.S. 54B-129

We understand that by establishing a joint account under the provisions of North

Carolina General Statute 54B-129 that:

1.The savings and loan association (or name of institution) may pay the money in the
account to, or on the order of, any person named in the account unless we have agreed

with the association that withdrawals require more than one signature; and

2.Upon the death of one joint owner the money remaining in the account will belong to
the surviving joint owners and will not pass by inheritance to the heirs of the deceased

joint owner or be controlled by the deceased joint owner's will.

We DO elect to create the right of survivorship in this account.

This section shall not be deemed exclusive. Deposit accounts not conforming to this
section shall be governed by other applicable provisions of the General Statutes or the

common law as appropriate.

This section does not repeal or modify any provisions of law relating to estate taxes.
This section regulates and protects the association in its relationships with joint

owners of deposit accounts.
No addition to such account, nor any withdrawal or payment shall affect the nature

of the account as a joint account, or affect the right of any tenant to terminate the

account.

APPARATUS FOLLOWS — DERIVED, NOT ENACTED
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

N.C.G.S. § 54B-129

1981 1998 2014
TICK HEIGHT = ACTS IN THAT YEAR ~ DASHED = RECODIFICATION, NOT AMENDMENT
Ne YEAR ACT CHARACTER
01 1981 c.282,5.3 SRSt
02 1981 1987 (Reg. Sess., 1988), c. 1078, 5. 5 s
03 1989 c.164,s.1 LS
04 1989 1989 (Reg. Sess., 1990), c. 866, s. 1 ALENDEE
08 1998 S.L. 1998-69, s. 16 LS
06 2014 S.L.2014-61, 5. 2 SRIER DED
Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section
itself.
REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
G.S.41-2.1 @ "may also be held pursuant to"
G.S. 28A-15 @) "of collection as set forth in"
G.S. 54B-129 )
Citation
FULL SECTION
N.C. Gen. Stat. § 54B-129 (2014).
PINPOINT
N.C. Gen. Stat. § 54B-129(a) (2014).
Pinpoint keys are set in the left margin of the text rather than line numbers: subsection
designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1981, c. 282, s. 3; 1987 (Reg. Sess., 1988), c. 1078, s. 5; 1989, c. 164, s. 1; 1989 (Reg. Sess., 1990), c. 866, s. 1; 1998-69, s. 16;
2014-61,s. 2.)
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