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§ 54B-126(a) At any time that funds may be on hand and available for such a purpose, and the bylaws 
of an association and withdrawable account contracts so provide, an association shall 
have the authority and right to redeem all or any portion of its withdrawable accounts 
which have not been pledged as security for loans by forcing the retirement thereof. 
The number of and total amount of such withdrawable accounts to be retired by an 
association shall be determined by the board of directors.

§ 54B-126(b) An association shall give notice by certif�ied mail to the last address of each holder 
of an af�fected withdrawable account of at least 30 days. The redemption price of 
withdrawable accounts so retired shall be the full withdrawal value of the account, 
as determined on the last dividend date, plus all dividends on withdrawable accounts 
credited or paid as of the ef�fective retirement date. Dividends shall continue to accrue 
and be paid or credited by the association to the withdrawable accounts to be retired 
up to and including the ef�fective retirement date.

§ 54B-126(c) If the required notice has been properly given, and if on the ef�fective retirement date 
the funds necessary for payment have been set aside so as to be available, and shall 
continue to be available therefor, dividends on those withdrawable accounts called 
for forced retirement shall cease to accrue after the ef�fective retirement date. All 
rights with respect to such account shall, after the ef�fective retirement date, terminate, 
except only the right of the holder of the retired withdrawable account to receive the 
full redemption price.
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§ 54B-126(d) No association may redeem withdrawable accounts by forced retirement whenever 
it has on f�ile applications for withdrawal, or maturities which have not yet been 
acted upon and paid. No association may redeem withdrawable accounts by forced 
retirement until the maturity of any f�ixed minimum term which may be required for 
the class of withdrawable accounts to be retired.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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A P P A R A T U S  I I I Citation

F U L L  S E C T I O N

N.C. Gen. Stat. § 54B-126 (1981).

P I N P O I N T

N.C. Gen. Stat. § 54B-126(a) (1981).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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