NORTH CAROLINA GENERAL STATUTES N.C.G.S. § 54-72

CHAPTER 54
ARTICLE 8 - ORGANIZATION AND POWERS

N.C.G.S. § 54-72.

Restriction on holding real estate.
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No land mortgage association shall acquire real estate (other than for the occupation of its offices) except
to protect its interest in case any of the mortgages owned by it are foreclosed and the property therein

described sold to pay the indebtedness secured thereby. All real estate so acquired shall be promptly sold.
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