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All mortgages pledged to secure the payment of the bonds issued hereunder shall be deposited and left with 
the State Treasurer. The land mortgage association may, with the approval of the State Treasurer, remove 
such mortgages from the custody of the State Treasurer, substituting in place thereof other of its mortgages, 
or money or State of North Carolina bonds or certif�icates of deposit, endorsed in blank, issued by State or 
national banks located in North  Carolina, farm mortgage bonds issued under the provisions of the Federal 
Farm Loan Act approved July 17, 1916, or obligations of the United States government, in an amount equal 
to or greater than the amount unpaid upon the notes secured by the mortgages withdrawn.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1925 1926

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1925 c. 223, s. 18 E N A C T E D
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from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.
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text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.
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