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No land mortgage association, and no of�f�icer or agent thereof, shall give any preference to any creditor 
by pledging any of the assets of such association as collateral security, except that any such association 
may borrow money for temporary purposes, and may pledge assets of the association as collateral security 
therefor. Whenever it shall appear that any land mortgage association has borrowed habitually for the 
purpose of reloaning, the Commissioner of  Banks may require such association to pay of�f such amount 
so borrowed.

E N D  O F  S E C T I O N  T E X T A P P A R AT U S  F O L L O W S  —  D E R I V E D ,  N O T  E N A C T E D
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2  A C T S Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.

1925 1928 1931

T I C K  H E I G H T  =  A C T S  I N  T H AT  Y E A R D A S H E D  =  R E C O D I F I C AT I O N ,  N O T  A M E N D M E N T

№ Y E A R A C T C H A R A C T E R

01 1925 c. 223, s. 15 E N A C T E D

02 1931 c. 243, s. 5 A M E N D E D
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Carolina.

H I S T O R Y  P A R E N T H E T I C A L ,  A S  P R I N T E D  B Y  T H E  S TAT E

(1925, c. 223, s. 15; 1931, c. 243, s. 5.)

S E T  I N  S P E C T R A L  A N D  A R C H I V O
N O R T H  C A R O L I N A  L A W  —  S TAT U T E  E X P O R T ,  F O R M AT  V 1

U N O F F I C I A L  R E P R O D U C T I O N  —  O F F I C I A L  T E X T  I S  P U B L I S H E D  B Y  T H E  S TAT E SHA-256 d3ece254…9875ce


