NORTH CAROLINA GENERAL STATUTES

CHAPTER 54

ARTICLE 8 - ORGANIZATION AND POWERS

N.C.G.S. § 54-61.

Foreclosure.

N.C.G.S. § 54-61

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) . 21 September 2026, 04:17 UTC e9cale3a855e3285fe750ebs -
. . c.223,5.13 — first act in the bdbe7b96f8a61d7aLffu792f -
Carolina, as published by the .
lineage 637468b4794d0674

General Assembly

Whenever any loan is called in and the borrower shall fail to pay the principal and interest due to the

association as required by law and the notices given him, the land mortgage association may then foreclose

upon the mortgaged premises as for a past-due loan. But in no case shall a borrower be liable for a sum

greater than the amount of the unpaid portion of the loan with any accretions of interest thereon and

expenses incidental to the collection thereof.
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