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Every land mortgage association shall have the power to call in loans upon 60 days' notice:

When the person acquiring the lands upon which money has been loaned does not comply with the 
provisions of G.S. 54-58 and fulf�ill the obligations incumbent upon him;

When the debtor does not meet the obligation imposed upon him by his contract and the bylaws of the land 
mortgage association;

When the mortgaged premises become subject to forced sale;

When the mortgaged premises are depreciating in value because of lack of care, of failure to maintain and 
conserve or from other cause.

The trustees of the association, whenever necessary, shall provide for an inspection of the mortgaged 
premises by the State Department of Agriculture and Consumer Services for an investigation of the care 
which is being given said premises, and may employ an expert to inspect the soil with a view of determining 
whether or not the same is being depleted.
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1  A U T H O R I T Y Authorities referenced
Every G.S. cross-reference appearing in the text of this section, in order of f�irst 
appearance. Nothing is characterized; the operative language is quoted from the section 
itself.

R E F E R E N C E A P P E A R S  I N O P E R AT I V E  L A N G U A G E  I N  T H I S  S E C T I O N

G.S. 54-58 (null)(1) "not comply with the provisions of"
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F U L L  S E C T I O N

N.C. Gen. Stat. § 54-59 (1997).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
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