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CHAPTER 54
ARTICLE 8 - ORGANIZATION AND POWERS

N.C.G.S. § 54-55.

Mortgage forms; approval.
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The mortgages to be given to the association, the bonds to be issued and the trust deed executed to secure
the bonds shall be in such form and shall contain such conditions as will adequately protect all parties
thereto. The trustees shall provide the forms subject to the joint approval of the Commissioner of Banks

and the Attorney General.
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