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CHAPTER 54
ARTICLE 8 - ORGANIZATION AND POWERS

N.C.G.S. § 54-48.

Reserve associations.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North . 21 September 2026, 03:33 UTC 1cubfu2abdbfdd3e6e403b27 -
. . S.L. 2001-193, s. 16 — fifth act fefbfcf1b9c8075a19¢1fa29 -
Carolina, as published by the . .
in the lineage 6f30312653390959

General Assembly

Associations to be known as "reserve land and loan associations" may be chartered and licensed as provided
in this Article, when they are organized and the stock therein is held by local land and loan associations,
and shall have such powers, rights, and privileges as are accorded to other domestic associations, and they
may conform to such laws, rules, and regulations as may be prescribed by the laws of the United States,
or of this State, to enable them to receive moneys, bonds, or securities to be used in loans and to secure
the same. Such reserve associations shall be under the supervision of the Commissioner of Banks as are

building and loan associations.
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