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When such merger or consolidation has been ef�fected:

The several associations, parties to the plan of merger or consolidation, shall be a single association 
which, in the case of a merger, shall be that association designated in the plan of merger as the surviving 
association, and, in the case of a consolidation, shall be the new association provided for in the plan of 
consolidation.

The separate existence of all associations which are parties  to the plan of merger or consolidation, except 
the surviving or new association, shall cease.

Such surviving or new association shall have all the rights,  privileges, immunities, and powers and shall be 
subject to all the duties and liabilities of an association organized under this Subchapter.

Such surviving or new association shall thereupon and thereafter, to the extent consistent with its charter 
as established or changed by the merger or consolidation, possess all the rights, privileges, immunities, and 
franchises, as well of a public as of a private nature, of each of the merging or consolidating associations; 
and all property, real and personal, and all debts due on any account, and all other choses in action, and all 
and every other interest, of or belonging to or due to each of the associations so merged or consolidated, 
shall be taken and deemed to be transferred to and vested in such single association without further act 
or deed; and the title to any real estate, or any interest therein, vested in any of such associations shall not 
revert or be in any way impaired by reason of such merger or consolidation.

Such surviving or new association shall thenceforth be responsible and liable for all the liabilities, contracts 
or other obligations, and penalties of each of the associations so merged or consolidated; and any claim 
existing or action or proceeding, civil or criminal, pending by or against any of such associations may be 
prosecuted as if such merger or consolidation had not taken place, or such surviving or new association 
may be substituted in its place; and any judgments rendered against any of the merged or consolidated 
associations may be enforced against the surviving or new association. Neither the rights of creditors nor 
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any liens upon the property of any merged or consolidated association shall be impaired by such merger or 
consolidation.

In the case of a merger, the charter of the surviving association shall be deemed to be amended to the extent, 
if any, that changes in its charter are stated in the plan of merger. In the case of a consolidation, the articles 
of consolidation shall be deemed to be the articles of incorporation of the new association.
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1  A C T Amendment lineage
The State prints this history as a single parenthetical at the foot of the section. It is 
reproduced verbatim in the colophon and unpacked below in order of enactment.
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N.C. Gen. Stat. § 54-163 (1963).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection 
designators are stable across editions and paper sizes, line numbers are not.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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