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CHAPTER 54
ARTICLE 21 - POWERS, DUTIES, AND LIABILITIES

N.C.G.S. § 54-151.

Powers.

SOURCE LAST AMENDMENT IN THIS RETRIEVED SOURCE FINGERPRINT
TEXT
General Statutes of North ) 21 September 2026, 04:07 UTC 166e8d4ca0d5606423e48440 -
q . c. 230, ss. 7-9 — fourth act in b38cfcf37eb9787292190600 -
Carolina, as published by the )
the lineage 5dc50c83f66h8as86

General Assembly

Each association incorporated under this Subchapter shall have the following powers:

To engage in any activity in connection with the producing, marketing, selling, harvesting, preserving,
drying, processing, canning, packing, storing, handling, or utilization of any agricultural products produced
or delivered to it by its members and other farmers; or the manufacturing or marketing of the by-products
thereof; or in connection with the purchase, hiring, or use by its members of supplies, machinery, or
equipment; or in the financing of any such activities; or in any one or more of the activities specified in this
section. No such association, during any fiscal year thereof, shall deal in or handle products, machinery,
equipment, supplies, and/or perform services for and on behalf of nonmembers to an amount greater in
value than such as are dealt in, handled, and/or performed by it for and on behalf of members during the

same period.

To borrow money and to make advances to members and other farmers who deliver agricultural products

to the association.
To act as the agent or representative of any member or members in any of the above-mentioned activities.

To purchase or otherwise acquire, and to hold, own, and exercise all rights or ownership in, and to sell,
transfer, or pledge shares of the capital stock or bonds of any corporation or association engaged in any
related activity or in the handling or marketing of any of the products handled by the association, or engaged

in the financing of the association.

To establish reserves and to invest the funds thereof in bonds or such other property as may be provided in

the bylaws.

To buy, hold, and exercise all privileges of ownership, over such real or personal property as may be
necessary or convenient for the conducting and operation of any of the business of the association, or

incidental thereto.
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To do each and everything necessary, suitable, or proper for the accomplishment of any one of the purposes
or the attainment of any one or more of the objects herein enumerated; or conducive to or expedient for the
interest or benefit of the association; and to contract accordingly; and in addition, to exercise and possess all
powers, rights, and privileges necessary or incidental to the purposes for which the association is organized
or to the activities in which it is engaged; and in addition, any other rights and powers, and privileges
granted by the laws of this State to ordinary corporations, except such as are inconsistent with the express

provisions of this Subchapter; and to do any such thing anywhere.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED
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s nors Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.

1919 1927 1935

TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

N2 YEAR ACT CHARACTER

01 1921 c.87,5.6 ENACTED

L C.S. s. 5259(x) RECODIFIED

03 1933 c. 350, ss. 3,4 AMENDED

04 1935 c. 230, ss. 7-9 AMENDED
APPARATUS 111 . .

Citation

FULL SECTION

N.C. Gen. Stat. § 54-151 (1935).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.
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COLOPHON

Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1921, c. 87, s. 6; C.S., s. 5259(x); 1933, c. 350, ss. 3, 4; 1935, c. 230, ss. 7-9.)

SET IN SPECTRAL AND ARCHIVO !
NORTH CAROLINA LAW — STATUTE EXPORT, FORMAT V1

UNOFFICIAL REPRODUCTION — OFFICIAL TEXT IS PUBLISHED BY THE STATE SHA-256 166e8d4c...6b8a86




