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§ 54-146(a) The af�fairs of the association shall be managed by a board of not less than three 
directors, elected by the members or stockholders from their own number. The bylaws 
may provide that the territory in which the association has members shall be divided 
into districts, and that the directors shall be elected according to such districts. In such 
case the bylaws shall specify the number of directors to be elected by each district, the 
manner and method of reapportioning the directors and of redistricting the territory 
covered by the association. The bylaws may provide that primary elections should 
be held in each district to elect the directors apportioned to such districts, and the 
result of all such primary elections must be ratif�ied by the next regular meeting of the 
association.

§ 54-146(b) The bylaws may provide that one or more directors may be appointed either by the 
Director of the Agricultural Extension Service or by such public of�f�icial or public 
board or commission as may be designated by the bylaws. The directors so appointed 
need not be members or stockholders of the association, but shall have the same 
powers and rights as other directors.

§ 54-146(c) An association may provide a fair remuneration for the time actually spent by its 
of�f�icers and directors in its service. No director, during the term of his of�f�ice, shall 
be a party to a contract for prof�it with the association dif�fering in any way from 
the business relations accorded regular members or holders of common stock of the 
association, or to any other kind of contract dif�fering from terms generally current in 
that district.

§ 54-146(d)
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When a vacancy on the board of directors occurs, other than by  expiration of term, 
the remaining members of the board, by a majority vote, shall f�ill the vacancy, unless 
the bylaws provide for an election of directors by districts. In such case the board of 
directors shall immediately call a special meeting of the members or stockholders in 
that district to f�ill the vacancy: Provided, that this subsection shall not apply to the 
director or directors appointed under the provisions of subsection (b) of this section: 
Provided further, that any vacancy occurring in the of�f�ice of a director appointed 
under subsection (b) of this section shall be f�illed in the same manner as the original 
appointment was made.
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C O L O P H O N Provenance
This document reproduces the text of one section of the General Statutes of North Carolina 
from a source f�ile whose SHA-256 digest is printed on every page. The digest f�ixes the bytes 
this export was made from; if the State's f�ile changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of 
text into the margin. The amendment history and the table of authorities are derived from the 
section by mechanical extraction — they add no characterization of the law.

This is not the of�f�icial text. The of�f�icial text is published by the General Assembly of North 
Carolina.
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