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CHAPTER 54
ARTICLE 19 - PURPOSE AND ORGANIZATION

N.C.G.S. § 54-134.

Articles of incorporation.
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General Statutes of North . . 21 September 2026, 01:27 UTC 3lee7d80b4edebed78e79af7 -
c. 908, s. 2 — fifth act in the a9ch1461b82662205f91d95b -

Carolina, as published by the ]
lineage 374a4e813e817cbb
General Assembly

Each association formed under this Subchapter must prepare and file articles of incorporation, setting forth:
The name of the association.

The purposes for which it is formed.

The place where its principal business will be transacted.

The period of duration, which may be perpetual. When the articles of incorporation fail to state the period
of duration, it shall be considered perpetual. Any association heretofore or hereafter organized for a period
less than perpetual, may by amendment to its articles of incorporation, extend the period of its duration for

a specified period or perpetually.

The names and addresses of those who are to serve as directors for the first term or until the election of

their successors.

If organized without capital stock, whether the property rights and interest of each member shall be equal
or unequal; and if unequal, the article shall set forth the general rule or rules applicable to all members
by which the property rights and interests, respectively, of each member may and shall be determined and
fixed; and this association shall have the power to admit new members who shall be entitled to share in
the property of the association with the old members in accordance with such general rule or rules. This
provision of the articles of incorporation shall not be altered, amended, or repealed except by the written

consent or the vote of three-fourths of the members.

If organized with capital stock, the amount of such stock and the number of such shares into which it is
divided and the par value thereof. The capital stock may be divided into preferred and common stock. If so
divided, the articles of incorporation must contain a statement of the number of shares of stock to which
preference is granted and the number of shares of stock to which no preference is granted and the nature

and extent of the preference and the privileges granted to each.
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In addition to the foregoing, the petition for articles of incorporation may contain any provision consistent
with law with respect to management, regulation, government, financing, indebtedness, membership, the
establishment of voting districts and the election of delegates for representative purposes, the issuance,
retirement and transfer of its stock, if formed with capital stock, or any provisions relative to the way or
manner in which it shall operate with respect to its members, officers, or directors, and any other provisions
relating to its affairs; provided that nothing set forth in this paragraph shall be construed as limiting any

of the rights or powers otherwise given to such associations.

The articles must be subscribed by the incorporators and acknowledged by one of them before an officer
authorized by the law of this State to take and certify acknowledgments of deeds and conveyances; and shall
be filed as provided in G.S. 55A-4; and when so filed the said articles of incorporation, or certified copies
thereof, shall be received in all the courts of this State, and other places, as prima facie evidence of the
facts contained therein, and of the due incorporation of such association. A certified copy of the articles of

incorporation shall also be filed with the Chief of the Division of Markets.

END OF SECTION TEXT APPARATUS FOLLOWS — DERIVED, NOT ENACTED
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Amendment lineage

The State prints this history as a single parenthetical at the foot of the section. It is

reproduced verbatim in the colophon and unpacked below in order of enactment.
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1919 1949 1979

TICK HEIGHT = ACTS IN THAT YEAR DASHED = RECODIFICATION, NOT AMENDMENT

Ne YEAR ACT CHARACTER
01 1921 c.87,s.8 ENACTED

02 C.S. s. 5259(f) RECODIFIED
03 1935 c. 230, s5.3, 4 AMENDED
o4 1963 c. 1168, ss. 4,5 AMENDED
0% 1979 €. 908, s. 2 AMENDED

RSN Authorities referenced

Every G.S. cross-reference appearing in the text of this section, in order of first
appearance. Nothing is characterized; the operative language is quoted from the section

itself.

REFERENCE APPEARS IN OPERATIVE LANGUAGE IN THIS SECTION
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G.S.55A-4 "shall be filed as provided in"

APPARATUS III

Citation

FULL SECTION

N.C. Gen. Stat. § 54-134 (1979).

Pinpoint keys are set in the left margin of the text rather than line numbers: subsection

designators are stable across editions and paper sizes, line numbers are not.

COLOPHON
Provenance

This document reproduces the text of one section of the General Statutes of North Carolina
from a source file whose SHA-256 digest is printed on every page. The digest fixes the bytes

this export was made from; if the State's file changes, the digest will not match.

The text of the section is unaltered. Subsection designators have been moved from the run of
text into the margin. The amendment history and the table of authorities are derived from the

section by mechanical extraction — they add no characterization of the law.

This is not the official text. The official text is published by the General Assembly of North

Carolina.

HISTORY PARENTHETICAL, AS PRINTED BY THE STATE
(1921, c. 87, 5. 8; C.S., s. 5259(f); 1935, c. 230, ss. 3, 4; 1963, c. 1168, ss. 4, 5; 1979, c. 908, s. 2.)
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